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KENT COUNTY PENSION REVIEW COMMITTEE

Special Meeting Minutes

Wednesday, November 12, 2008

Kent County Administrative Complex
555 Bay Road, Dover, DE

Call to Order & Determination of a Quorum: 1:20 p.m.
Members Present: 





Members Absent:

David Craik, Chairman 



Margaret Talley, ex-officio

Kelly Crumpley

Susan Durham

Thomas Leary

Duke Strosser






Guests Present:
Allan Angel, Levy Court Commissioner

Michael Petit de Mange, County Administrator

Allan Kujala, Personnel Director

Chairman Craik presiding
1. Interview of potential Actuarial Services Consultants.

Mr. Kujala advised that seven firms had submitted responses to the RFP published on August 15, 2008.   He said the three being interviewed were the lowest bidders.

A.
Gabriel, Roeder, Smith & Company represented by Mike Kivi and Dana Woolfrey is based in Chicago, IL but represents a number of east coast clients. The firm is the largest provider of pension and healthcare consulting services to the public sector in the country with over 600 public sector clients. They explained that they would prepare a replication of the January 1, 2007 actuarial valuation and advise the County of any inconsistencies and the effect they may have on the next valuation.

The RFP price quotation from GRS was:


Pension Fund Actuarial Valuation Report

$8,500.00


Retiree Benefits Actuarial Valuation Report

$6,500.00


Individual Pension Statements


$1,675.00

TOTAL




          $16,675.00



Individual Pension Certificate (each)


$300.00

Additional Services (per hour)


$218.00

B.
Aon Consulting represented by Thomas G. Vicente, works out of the Radner, PA office.  He has been the County’s actuary for about 17 years. He said the firm is experienced with the County’s program, and the staff has the highest credentials in the field with many viewed as national experts.  He pointed out that the firm offers a deadline guarantee that will reduce the fee if the deadline is missed.  

The RFP price quotation from AON was:


Pension Fund Actuarial Valuation Report

$11,000.00


Retiree Benefits Actuarial Valuation Report

$5,000.00


Individual Pension Statements


$2,113.00

TOTAL




          $18,113.00



Individual Pension Certificate (each)


$300.00


Additional Services (per hours)


$250.00

C.
SMART Business Advisory & Consulting represented by Harry Brown and Mark Ohnsted working in the Devon, PA office.  Mr. Brown said the firm was established in 1988 and is composed of people that used to work for much larger actuarial firms, but wanted to work in a less hectic environment. He said the firm has done a number of valuations locally, especially in New Jersey and Pennsylvania.  

The RFP price quotation from SMART was:


Pension Fund Actuarial Valuation Report

$8,550.00


Retiree Benefits Actuarial Valuation Report

$3,860.00


Individual Pension Statements


$1,260.00

TOTAL




          $13,670.00



Individual Pension Certificate (each)


$237.50

Additional Services (per hours)


$199.00


Chairman Craik advised the Committee that the three candidates would be discussed further during the regular quarterly meeting immediately following the conclusion of the special meeting. 

2.
Any other business brought before the Committee:


None. 


Meeting adjourned at 3:00 p.m.

Minutes drafted by Allan Kujala and are subject to change at a future Committee meeting

